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GENERAL AND PERMANENT LAWS-1964
Section 37-1202. Purpose of trade practice act; short title-The
purpose of this chapter is to regulate trade practices in the business
of insurance in accordance with the intent of Congress as expressed
in the act of Congress of March 9, 1945, (Public Law 15, 79th
Congress) by defining, or providing for the determination of, all
such practices in this State which constitute unfair methods of
competition or unfair or deceptive acts or practices and by pro-
hibiting the trade practices so defined or determined.
Section 37-1203. Unfair methods, deceptive acts prohibited.-No
person shall engage, in this State, in any trade practice, which is
defined in this chapter as, or determined pursuant to this chapter to
be, an unfair method of competition or an unfair or deceptive act or
practice in the business of insurance.
Section 37-1204. Misrepresentation, false advertising of policies.
-No person shall make, issue, circulate or cause to be made, issued
or circulated, any estimate, proposal, circular or statement mis-
representing the terms of any policy issued or to be issued or the
benefits or advantages represented thereby or the dividends or share
of the surplus to be received thereon, or make any false or mis-
leading statement as to the dividend or share of surplus previously
paid on similar policies, or make any misrepresentation as to the
financial condition of any insurer, or as to the legal reserve system
upon which any insurer operates, or use any name or title of any
policy or class of policies misrepresenting the true nature thereof.
Section 37-1205. False information, advertising.-No    person
shall make, publish, disseminate, circulate or place before the public
or cause, directly or indirectly, to be made, published, disseminated,
circulated or placed before the public in a newspaper, magazine or
other publication, in the form of a notice, circular, pamphlet, letter or
poster, over any radio station, television station or in any other way of
advertisement, announcement or statement containing any assertion,
representation or statement with respect to the business of insurance
or with respect to any person in the conduct of his insurance business
which is untrue, deceptive or misleading.
Section 37-1206. Inducing insured to change or alter insurance.
-No person shall make any false, misleading, fraudulent or incom-
plete representations or comparisons of any insurance policies or
insurers for the purpose of inducing or intending to induce any
person to lapse, forfeit, surrender, terminate, retain, or convert any
insurance policy, or to take out a policy in another insurer.


